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March 23, 2018 CITY OF DALLAS

Honorable Mayor and Members of the City Council

Opportunity Zones

As you might be aware, the Tax Cut and Jobs Act of 2017 included the creation of
Opportunity Zones to spur investment in economically distressed communities. The
Governor was allowed to designate up to 25% of the eligible census tracts in the State
of Texas as “Opportunity Zones” and the designations are effective for 10 years.

On March 12, 2018, Mayor Rawlings sent Governor Abbott a letter which included a list
of census tracts that the City of Dallas recommended the Governor designate as
Opportunity Zones. On Thursday, March 22, 2018, Governor Abbott submitted the
state’s Opportunity Zone designations to the U.S. Department of the Treasury which
included 15 census tracts in the City of Dallas

Attached is a map of the census tracts that the Governor designated as Opportunity
Zones in the City of Dallas. In addition, the following is a link to Governor Abbott’s press
release announcing the Opportunity Zone Designations.

Should you have any questions or concerns, please contact me.

Rl

Raquel Favela
Chief of Economic Development & Neighborhood Services
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https://gov.texas.gov/news/post/governor-abbott-submits-opportunity-zone-designations-to-the-u.s.-treasury-department
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Governor Abbott Submits Opportunity
Zone Designations To The U.S. Treasury
Department

March 22, 2018 | Austin, Texas | Press Release

Governor Greg Abbott has submitted the state's Opportunity Zone designations
to the U.S. Treasury Department to encourage long-term investment in eligible
Texas communities. The Opportunity Zone program was created by the 2017
federal Tax Cuts and Jobs Act, and will encourage businesses to develop and
invest in low-income communities in Texas. The submissions by Governor Abbott
to the federal government will attract billions in investment and economic growth
to cities across Texas.

“This program will help highlight areas of Texas that are prime for business
investment, and it will serve to bring more opportunities to hardworking families
across the entire state,” said Governor Abbott. “As we continue to recover after
Harvey, these Opportunity Zone designations will also provide a much needed



boost for local communities impacted by the storm. With the potential for billions
in new investment, | look forward to our state continuing to flourish, bringing
further growth and opportunity to the people of Texas.”

Each state may designate up to 25 percent of its eligible low-income census
tracts as Opportunity Zones. After an extensive analysis of Texas' eligible tracts,
and using a multi-step process to identify eligible areas in particular need due to
chronic unemployment, lower population density, and significant economic
disruptors such as natural disasters within the past two years, Texas designated
628 census tracts in 145 counties as Opportunity Zones.

See the complete list the state's Opportunity Zone designations.
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Disclaimer:
The accuracy of the map data is not to be taken / used as data produced by a Registered Professional Land Surveyor for the State of Texas. For this level of detail, supervision and certification

of the produced data by a Registered Land Surveyor or the State of Texas would be required. The City of Dallas makes no representation of any kind, including, but not limited to, warranties
of merchantability or fitness for a particular purpose or use, nor are any such warranties to be implied with respect to the information, data or services furnished herein. In no event shall the City of
Dallas, nor its employees, officers or agents become liable to users of the data, information or services provided herein, or to any other party, for any loss or damage, consequential or otherwise, including
but not limited to time, money or goodwill, arising from the use, operation or modification of the data or information, or for the failure to transmit a copy of any particular document. In using this
information or data, users assume the risk for relying on such data or information, and further agree to indemnify, defend, and hold harmless The City of Dallas, and its employees, officers and agents
for any and all liability of any nature arising out of or resulting from the lack of accuracy or correctness of the information or data, or the use of the information or data. Further, in using this information
or data the user acknowledges that the user is responsible for assessing the accuracy and reliability of the data or information provided, and that it may be subject to error and omission, and is
not guaranteed or represented to be true, complete or correct. No person, entity or user shall use this information in a manner that is in violation of any federal, state or local law or regulation. All City of
Dallas GIS data electronic or otherwise, and any services which may be provided related thereto, are provided "as-is" without any warranty of any kind, and all warranties on merchantability and
Map Produced: 03-22-2018

fitness for a particular purpose are hereby disclaimed.
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Disclaimer:

The accuracy of the map data is not to be taken / used as data produced by a Registered Professional Land Surveyor for the State of Texas. For this level of detail, supervision and certification

of the produced data by a Registered Land Surveyor or the State of Texas would be required. The City of Dallas makes no representation of any kind, including, but not limited to, warranties

of merchantability or fitness for a particular purpose or use, nor are any such warranties to be implied with respect to the information, data or services furnished herein. In no event shall the City of
Dallas, nor its employees, officers or agents become liable to users of the data, information or services provided herein, or to any other party, for any loss or damage, consequential or otherwise, including
but not limited to time, money or goodwill, arising from the use, operation or modification of the data or information, or for the failure to transmit a copy of any particular document. In using this
information or data, users assume the risk for relying on such data or information, and further agree to indemnify, defend, and hold harmless The City of Dallas, and its employees, officers and agents
for any and all liability of any nature arising out of or resulting from the lack of accuracy or correctness of the information or data, or the use of the information or data. Further, in using this information
or data the user acknowledges that the user is responsible for assessing the accuracy and reliability of the data or information provided, and that it may be subject to error and omission, and is

not guaranteed or represented to be true, complete or correct. No person, entity or user shall use this information in a manner that is in violation of any federal, state or local law or regulation. All City of
Dallas GIS data electronic or otherwise, and any services which may be provided related thereto, are provided "as-is" without any warranty of any kind, and all warranties on merchantability and

fitness for a particular purpose are hereby disclaimed. Map Produced: 03-22-2018
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