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July 17, 2018 CITY OF DALLAS
Honorable Mayor and Members of the City Council

General Obligation Refunding Bonds, Series 2018 — Sale Results

On March 28, 2018, the City Council approved the sale of up to $63,000,000 in
General Obligation Refunding Bonds, Series 2018 (the “Bonds”). The sale will finance
payments to plaintiffs under the terms of a written settlement agreement from a judgment
entered in the back pay lawsuit on June 8, 2018 by the 199th Judicial District Court in
Collin County. Prior to the sale, S&P Global affirmed the City’s general obligation bond
rating of AA- with a stable outlook, and Fitch affirmed the City’s bond rating of AA with a
stable outlook.

Today, the City received 12 bids in a competitive sale of the Bonds. The true interest
cost of the bids ranged from 3.26 percent to 3.36 percent, with less than one basis point
difference between the winning bid and the highest bid, a sign that the sale was highly
competitive. Robert W. Baird & Co. submitted the winning bid of 3.26 percent.

Thank you for your continued support of strong financial policies and practices that
enable us to sell bonds in favorable conditions like the ones today. Please contact me
if you require additional information.
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