




 



COUNCIL CHAMBER

February 27, 2008

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DALLAS:

Section 1.  That the City Manager is authorized to execute (1) a thirty-six-month lease 
agreement for City of Dallas south properties with XTO Energy, Inc., (VS0000028869) 
in the an amount of up to $14,380,866.87 and a 26% royalty on hydrocarbons 
produced, and (2) a two thirty-six-month lease agreements, with one thirty-six-month 
renewal option each, as well as initial options to lease, for City of Dallas north/Trinity 
River properties with Trinity East Energy, LLC, (VS0000024429) in the a total amount of 
up to $19,045,376.00 and a 25% royalty on hydrocarbons produced, and (3) a 
thirty-six-month lease agreement, with one thirty-six-month renewal option, for City of 
Dallas Love Field properties with Trinity East Energy, LLC, (VS0000024429) in the 
amount of $1,455,071.20 and a 15% royalty on hydrocarbons produced for natural gas 
drilling and production lease rights - Estimated Revenue $34,881,314.07 
$33,426,242.87, upon approval as to form by the City Attorney.

Section 2.   That the City Controller is authorized to deposit all revenues received from 
XTO Energy, Inc. and Trinity East Energy, LLC, as follows:

Fund Dept Unit Revenue Source         Amount
0001 BMS 1991 8221 $33,426,242.87
0130 AVI 7725 8221 $   1,455,071.20

Section 3.  That this resolution shall take effect immediately from and after its passage 
in accordance with the provisions of the Charter of the City of Dallas, and it is 
accordingly so resolved.
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