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2008 Meeting with the Finance, Audit and  
Accountability Committee

City of Dallas

Audit Status Update
May 12, 2008
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Financial statement and OMB Circular A-133 audit

Appointed as City's auditor November 2007

Audit planning January  2008

Financial Statement Audit (CAFR Audit) February – May 2008

Financial Reporting (CAFR Audit) May – June 2008

OMB (A-133) Compliance Audit March – June 2008

Status meeting with management Weekly

Finance, Audit and Accountability March 24, 2008
Committee Update Meetings May 12, 2008

Audit timeline
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Audit Status by Area  - CAFR Audit
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Audit Status by Area – Single Audit
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Proposed Audit Adjustments (GT and City)

– Amortization of bond premium/discounts – effective interest rate 
method vs. straight-line adjustment to prior years ($19M)

– Reclassification entry from cash to pooled investments ($17.9M)
– Adjusting entry to correct non pooled investments ($0.5M) (treated 

as revenue in previous years)
– Other assets – adjustment to UHC account balance recorded for 

benefit payments ($1.4M) 
– Adjustment for interest income on non-pooled investments which 

was recorded in revenue this year vs. prior year ($0.6M)
– Adjustments totaling $1.3M recorded to increase allowance for 

doubtful account for various receivables
– Depreciation expense impact being evaluated relating to prior year 

assets totaling $56M
– Customer deposits for real estate changed by $1.6M


