City of Dallas, Texas

Investment Summary by Portfolio Type
For the quarter ending June 30, 2005

Weighted
Average
Cash Value Unrealized Maturity
By Portfolio ID # Face Value Book Value Market Value Accrued Interest (Mkt Val + Acc Int) Gain(Loss) (days) Buy Yield
Investment Pool 1 $ 1,210,830,000.00 $ 1,211,065,233.14 $ 1,205,576,236.89 $ 9,740,080.24 $ 1,215,316,317.13 $ (5,488,996.25) 249 2.76%
Convention Center Reserve 2 20,580,000.00 20,339,481.98 19,992,409.38 85,098.33 20,077,507.71 (347,072.60) 508 2.16%
Water Reserve 3 53,989,000.00 53,848,975.95 53,172,523.45 421,805.99 53,594,329.44 (676,452.50) 709 2.77%
Art Endowment 4 915,000.00 914,695.56 907,565.63 8,149.22 915,714.85 (7,129.93) 230 2.43%
Ida Green Library Fund 5 1,000,000.00 999,834.44 995,000.00 2,656.25 997,656.25 (4,834.44) 138 2.17%
Library Endowment 6 0.00 0.00 0.00 0.00 0.00 0.00 0 0.00%
TU Electric Reserve 7 13,590,000.00 13,413,203.43 13,804,595.31 284,416.00 14,089,011.31 391,391.88 230 5.80%
Sec 108 - Intown Housing 8 8,668,000.00 8,651,654.66 8,651,273.44 0.00 8,651,273.44 (381.22) 25 2.77%
DWU Commercial Paper Program 10 108,407,788.16 108,407,788.16 108,407,788.16 139,527.68 108,547,315.84 0.00 1 2.21%
Sports Arena Reserve 1998A 12 6,000,000.00 6,003,559.37 5,922,187.50 24,218.75 5,946,406.25 (81,371.87) 303 2.09%
Sports Arena Reserve 1998B 13 2,500,000.00 2,498,953.85 2,456,250.00 1,953.13 2,458,203.13 (42,703.85) 350 1.92%
Trinity Parkway Escrow 14 426,521.61 426,521.61 426,521.61 931.13 427,452.74 0.00 1 2.57%
Cityplace TIF Reserve 15 2,387,000.00 2,364,405.08 2,362,384.06 8,902.60 2,371,286.66 (2,021.02) 304 3.41%
Total Portfolio $ 1,429,293,309.77 $ 1,428,934,307.23 $ 1,422,674,735.43 $ 10,717,739.32 $ 1,433,392,474.75 $ (6,259,571.80) 250 2.74%

Note: For all non-pooled portfolios, these values do not exactly correspond to the accounting balances for the respective funds. This report summarizes direct investments only; a fund's

accounting balance also includes its equity in the Investment Pool (see individual portfolio summary pages for Investment Pool balances).

* Unrealized gain/loss is the difference between the market value and book value and does not represent an actual gain or loss. Gains and losses are realized only when a security is sold prior to
maturity. Since it is the City's practice to hold investments until they mature, the temporary gains and losses shown above are unlikely to be realized.



City of Dallas, Texas

Investment Summary by Security Type & Agency Issuer

For the quarter ending June 30, 2005

All Portfolios Combined

Weighted

Unrealized  Average Maturity % of Total
By Security Type Face Value Book Value Market Value Gain(Loss) (days) Buy Yield Portfolio
Money Market Mutual Funds and Pools $ 236,612,309.77 $ 236,612,309.77 $ 236,612,309.77 $ - 1 2.67% 16.56%
Treasury Securities 234,215,000.00 233,381,687.42 232,751,555.94 (630,131.48) 285 2.81% 16.33%
Agency Securities 958,466,000.00 958,940,310.04 953,310,869.72  (5,629,440.32) 302 2.74% 67.11%
Total Portfolio $1,429,293,309.77  ##HHHHHH##HH# $1,422,674,735.43  $(6,259,571.80) 250 2.74% 100.00%

*Unrealized % of Total S&P/Moody's
Agency Securities By Issuer Face Value Book Value Market Value Gain(Loss) Portfolio Ratings
Federal National Morgage Assoc. (FNMA) 261,225,000.00 261,545,957.31 260,257,703.13 (1,288,254.18) 18.30% AAA/Aaa
Federal Home Loan Mortgage Corp. (FHLMC) 215,430,000.00 214,895,031.90 213,952,556.25 (942,475.65) 15.04% AAA/Aaa
Federal Home Loan Bank (FHLB) 365,135,000.00 366,081,117.82 363,936,689.08 (2,144,428.74) 25.62% AAA/Aaa
Federal Farm Credit Bank (FFCB) 116,676,000.00 116,418,203.01 115,163,921.26 (1,254,281.75) 8.15% AAA/Aaa
Total Agency Securities $ 958,466,000.00 $ 958,940,310.04 $ 953,310,869.72 $ (5,629,440.32) 67.11% AAA/Aaa

* Unrealized gain/loss is the difference between the market value and book value and does not represent an actual gain or loss. Gains and losses are
realized only when a security is sold prior to maturity. Since it is the City's practice to hold investments until they mature, the temporary gains and losses

are unlikely to be realized.



City of Dallas, Texas
Activity Summary - All Portfolios Combined
For the quarter ending June 30, 2005

Trade Activity Dealer Activity
Face Value Face Value Percent of Total Awarded
Offered Awarded 2Q FY05 FY to Date
Beginning Balance $ 1,447,935,160.25
Primary Dealers (1) $ 110,774,000 $ 26,387,000 43.70% 39.00%
Purchased 330,469,831.73
MWBE Secondary Dealers 60,387,000 24,000,000 39.74% 40.31%
Matured (349,111,682.21)
Other Secondary Dealers 10,000,000 10,000,000 16.56% 20.69%
Called 0.00
$ 181,161,000 (2) $ 60,387,000 (3) 100.00% 100.00%
Sold 0.00
Ending Balance $ 1,429,293,309.77

(1) Primary dealers report directly to the Market Reports Division of the New York Federal Reserve Bank and must meet minimum volume and capital guidelines. Primary
dealers are generally able to offer the best price because they have access to the inside market and are able to inventory securities. There are no MWBE primary
dealers at this time. Secondary dealers are smaller, regional firms that generally do not hold securities in inventory and must purchase them from primary dealers or other clients.

(2) The amount of trades exceeds the actual amount awarded because three or more competitive bids/offers are sought on each trade.

(3) Dealer Activity summary includes only those trades (purchases and sales) shown to dealers by our Investment Advisor, First Southwest Asset Management, Inc.;
it does not include Section 108 escrow funds, repurchase agreements, money market mutual funds, or local government investment pool activity.



City of Dallas, Texas
Investment Pool
For the quarter ending June 30, 2005

SUMMARY STATEMENT

Current 3 Months Ago Period
6/30/2005 3/31/2005 Net Change
Money Market Mutual Funds & Pools 127,778,000 176,895,000 $ (49,117,000)
Face Value -Treasuries 199,000,000 209,000,000 (10,000,000)
Face Value - Agencies 884,052,000 932,052,000 (48,000,000)
Total Face Value 1,210,830,000 1,317,947,000 $ (107,117,000)
Money Market Mutual Funds & Pools 127,778,000 176,895,000 $ (49,117,000)
Book Value - Treasuries 198,603,526 208,099,263 (9,495,737)
Book Value - Agencies 884,683,707 932,894,046 (48,210,339)
Total Book Value 1,211,065,233 1,317,888,309 $ (106,823,076)
Money Market Mutual Funds & Pools 127,778,000 176,895,000 $ (49,117,000)
Market Value - Treasuries 197,775,625 206,870,312 (9,094,687)
Market Value - Agencies 880,022,612 926,014,815 (45,992,203)
Total Market Value 1,205,576,237 1,309,780,127 $ (104,203,890)
Accrued Interest 9,740,080 5,761,685 $ 3,978,395
Cash Value (Total Market Value + Accrued Interest) 1,215,316,317 1,315,541,812 $ (100,225,495)
Unrealized Gain(Loss) (5,488,996) (8,108,182) $ 2,619,186
Change in Fair Value since 9/30/04 (per GASB 31) (3,997,545) (6,397,345) $ 2,399,800
Weighted Average Days to Maturity 249 284 (35)
Buy Yield 2.76% 2.56% 0.20%
Portfolio Composition - % of Book Value
Money Market Mutual Funds and Pools 10.55% 13.42% -2.87%
Treasuries 16.40% 15.79% 0.61%
Agencies 73.05% 70.79% 2.26%
STRATEGY STATEMENT

The City's Investment Pool is an aggregation of the majority of City funds that includes tax receipts, enterprise fund revenues, fine and fee revenues, as well as some, but not all, bond
proceeds, grants, gifts and endowments. This portfolio is maintained to meet anticipated daily cash needs for City of Dallas operations, capital projects and debt service. In order to
ensure the ability of the City to meet obligations and to minimize potential liquidation losses, the dollar-weighted average stated maturity of the Investment Pool shall not exceed 1.5 years.
The objectives of this portfolio are to: a) ensure safety of principal by investing only in high-quality securities for which a strong secondary market exists; b) ensure that anticipated cash
flows are matched with adequate investment liquidity; c) limit market and credit risk through diversification; and d) attain the best feasible yield commensurate with the objectives and
restrictions set forth in the Investment Policy by actively managing the portfolio to meet or exceed the 12 month moving average yield on treasury one-year constant maturities as reported
by Federal Reserve Statistical Release H.15.

STRATEGY COMPLIANCE STATEMENT

For the quarter ending June 30, 2005 the Investment Pool is in compliance with the relevant provisions of the Public Funds Investment Act and the investment strategy adopted in Sec.
17.1 of the City's Investment Policy.
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City of Dallas, Texas
Yield Comparison - Investment Pool
For the quarter ending June 30, 2005
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The consensus interest rate forecasts of over 40 economists polled by Blue Chip Financial Forecasts during the months of March and June are summarized
below and reflect the change in expectations between the two surveys. The Federal Reserve raised its target overnight Federal Funds rate by 25 basis points
at both the May and June meetings bringing it to 3.25%. The consensus forecast continues to expect the FOMC to boost rates at a "measured" pace in 2005
producing a year end funds rate target of between 3.75% to 4.00%. Real GDP growth over the next 12 months is expected to average 3.4% and the annual rate
of change for inflation, as measured by the Consumer Price Index, is anticipated to be 2.5%. The yield on the Investment Pool is reflecting a higher yield
environment and continued gradual improvement is anticipated through the end of 2005.

Blue Chip Interest Rate Forecast

Forecast 3Q-05 4Q-05 1Q-06 2Q-06
Survey Jun-05 Mar-05 Jun-05 Mar-05 Jun-05 Mar-05 Jun-05 Mar-05
3 mo T-Bill 34 3.4 3.7 3.7 3.9 3.9 4.1 4.1
6 mo T-Bill 3.6 3.6 3.9 3.9 4.1 4.1 4.2 4.3
1yr T-Bill 3.8 3.8 4.0 4.1 4.2 4.3 4.3 4.4
2 yr T-Note 4.0 4.1 4.2 4.4 4.4 4.5 4.5 4.7
5 yr T-Note 4.1 4.5 4.4 4.7 4.5 4.9 4.7 5.0
10 yr T-Note 4.3 4.9 4.6 5.0 4.7 5.2 4.8 5.3
20 yr T-Note 4.7 5.3 4.9 55 5.1 5.6 5.2 5.7

* As per Section 17.1 of the City's Investment Policy, the benchmark for the Investment Pool is the 12-month moving average yield on treasury 1-year
constant maturities as reported by Federal Reserve Statistical Release H.15.



City of Dallas, Texas
Maturity Analysis - Investment Pool
For the quarter ending June 30, 2005
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Investment Maturity Schedule - % of Total Pool
Current 3 Months Ago. 3 Months 1 Year Ago 1 Year
Mnths/Yrs to Maturity 6/30/2005 3/31/2005 | Net Change 6/30/2004 ' Net Change
Less than 3 months: 30.0% 22.2% 7.8% 30.6% -0.6%
3 months to 6 months: 10.7% 17.9% -7.2% 11.2% -0.5%
6 months to 9 months: 16.5% 9.8% 6.7% 9.7% 6.8%
9 months to 1 year: 8.5% 14.5% -6.0% 10.2% -1.7%
1 year to 2 years: 34.3% 35.6% -1.3% 27.1% 7.2%
2 yearsto 5 years: 0.0% 0.0% 0.0% 11.2% -11.2%
5 years to 10 years: 0.0% 0.0% 0.0% 0.0% 0.0%
More than 10 years: 0.0% 0.0% 0.0% 0.0% 0.0%
Total: 100.0% 100.0% 100.0%




City of Dallas, Texas
Convention Center Reserve
For the quarter ending June 30, 2005

SUMMARY STATEMENT
Current 3 Months Ago Period
6/30/2005 3/31/2005 Net Change

Face Value -Treasuries $ 10,570,000 $ 10,570,000 $ -

Face Value - Agencies 10,010,000 10,010,000 -
Total Face Value $ 20,580,000 $ 20,580,000 $ -

Book Value - Treasuries $ 10,348,898 $ 10,305,567 $ 43,331

Book Value - Agencies 9,990,584 9,988,360 2,224
Total Book Value $ 20,339,482 $ 20,293,927 $ 45,555

Market Value - Treasuries $ 10,157,678 $ 10,053,091 $ 104,587

Market Value - Agencies $ 9,834,731 $ 9,762,740 71,991
Total Market Value $ 19,992,409 $ 19,815,831 $ 176,578
Accrued Interest $ 85,098 $ 20,967 $ 64,131
Cash Value (Market Value + Accrued Interest) $ 20,077,507 $ 19,836,798 $ 240,709
Unrealized Gain(Loss) $ (347,073) $ (478,096) $ 131,023
Change in Fair Value since 9/30/04 (per GASB 31) $ 24,844 $ (151,734) $ 176,578
Weighted Average Days to Maturity 508 600 (92)
Buy Yield 2.16% 2.16% 0.00%
Portfolio Composition - % of Book Value

Treasuries 50.88% 50.78% 0.10%

Agencies 49.12% 49.22% -0.10%

STRATEGY STATEMENT

Non-pooled reserve funds for outstanding revenue bonds are set at levels required by their respective bond ordinances. These funds will be used to pay principal and/or interest if
required to prevent a default. The objectives of this portfolio are to: a) ensure safety of principal by investing only in high-quality securities for which a strong secondary market exists;
b) ensure that anticipated cash flows are matched with adequate investment liquidity; ¢) manage market and credit risk through diversification; and d) attain the best feasible yield
commensurate with the objectives and the restrictions set forth in the Investment Policy and the bond ordinance by actively managing the portfolio to meet or exceed the bond yield.

STRATEGY COMPLIANCE STATEMENT

For the quarter ending June 30, 2005 the Convention Center Reserve portfolio is in compliance with the relevant provisions of the Public Funds Investment Act and the investment
strategy adopted in Sec. 17.3 of the City's Investment Policy.

NOTE: This report summarizes direct investments only; a fund's accounting balance also includes its equity in the Investment Pool.



City of Dallas, Texas
Water Reserve
For the quarter ending June 30, 2005

SUMMARY STATEMENT
Current 3 Months Ago Period
6/30/2005 3/31/2005 Net Change

Face Value -Treasuries $ - $ - $ -

Face Value - Agencies 53,989,000 53,989,000 -
Total Face Value $ 53,989,000 $ 53,989,000 $ -

Book Value - Treasuries $ - $ - $ -

Book Value - Agencies 53,848,976 53,836,749 12,227
Total Book Value $ 53,848,976 $ 53,836,749 $ 12,227

Market Value - Treasuries $ - $ - $ -

Market Value - Agencies 53,172,523 52,712,246 460,278
Total Market Value $ 53,172,523 $ 52,712,246 $ 460,278
Accrued Interest $ 421,806 $ 256,674 $ 165,132
Cash Value (Market Value + Accrued Interest) $ 53,594,329 $ 52,968,920 $ 625,409
Unrealized Gain(Loss) $ (676,453) $ (1,124,503) $ 448,050
Change in Fair Value since 9/30/04 (per GASB 31) $ (313,333) $ (773,611) $ 460,278
Weighted Average Days to Maturity 709 799 (90)
Buy Yield 2.77% 2.77% 0.00%
Portfolio Composition - % of Book Value

Treasuries 0.00% 0.00% 0.00%

Agencies 100.00% 100.00% 0.00%

STRATEGY STATEMENT

Non-pooled reserve funds for outstanding revenue bonds are set at levels required by their respective bond ordinances. These funds will be used to pay principal and/or interest if
required to prevent a default. The objectives of this portfolio are to: a) ensure safety of principal by investing only in high-quality securities for which a strong secondary market exists; b)
ensure that anticipated cash flows are matched with adequate investment liquidity; ¢c) manage market and credit risk through diversification; and d) attain the best feasible yield
commensurate with the objectives and the restrictions set forth in the Investment Policy and the bond ordinance by actively managing the portfolio to meet or exceed the bond yield.

STRATEGY COMPLIANCE STATEMENT
For the quarter ending June 30, 2005 the Water Reserve portfolio is in compliance with the relevant provisions of the Public Funds Investment Act and the investment strategy adopted in
Sec. 17.3 of the City's Investment Policy.

NOTE: This report summarizes direct investments only; a fund's accounting balance also includes its equity in the Investment Pool.



City of Dallas, Texas
Art Endowment
For the quarter ending June 30, 2005

SUMMARY STATEMENT
Current 3 Months Ago Period
6/30/2005 3/31/2005 Net Change

Face Value -Treasuries $ - $ - $ -

Face Value - Agencies 915,000 915,000 -
Total Face Value $ 915,000 $ 915,000 $ -

Book Value - Treasuries $ - $ - $ -

Book Value - Agencies 914,696 914,577 119
Total Book Value $ 914,696 $ 914,577 $ 119

Market Value - Treasuries $ - $ - $ -

Market Value - Agencies 907,566 904,992 2,574
Total Market Value 907,566 904,992 $ 2,574
Accrued Interest $ 8,149 $ 2,716 $ 5,433
Cash Value (Market Value + Accrued Interest) $ 915,715 $ 907,708 $ 8,007
Unrealized Gain(Loss) $ (7,130) $ (9,585) $ 2,455
Change in Fair Value since 9/30/04 (per GASB 31) $ (4,861) $ (7,434) $ 2,573
Weighted Average Days to Maturity 230 321 (91)
Buy Yield 2.43% 2.43% 0.00%
Portfolio Composition - % of Book Value

Treasuries 0.00% 0.00% 0.00%

Agencies 100.00% 100.00% 0.00%

STRATEGY STATEMENT

The Art Endowment Fund was created from a repayment to the General Fund from the Convention Center pursuant to Resolution No. 84-311. Funds received as gifts to the City with
instructions that the income generated by the investment of said funds be used for specified purposes are invested as separate non-pooled portfolios in order to maximize return. The
objectives of this portfolio are to: a) ensure safety of principal by investing only in high-quality securities for which a strong secondary market exists; b) ensure that anticipated cash
flows are matched with adequate investment liquidity; ¢c) manage market and credit risk through diversification; and d) attain the best feasible yield commensurate with the objectives
and the restrictions set forth in the Investment Policy.

STRATEGY COMPLIANCE STATEMENT

For the quarter ending June 30, 2005 the Art Endowment portfolio is in compliance with the relevant provisions of the Public Funds Investment Act and the investment strategy
adopted in Sec. 17.4 of the City's Investment Policy.

NOTE: This report summarizes direct investments only; a fund's accounting balance also includes its equity in the Investment Pool.



City of Dallas, Texas
Ida Green Library Fund
For the quarter ending June 30, 2005

SUMMARY STATEMENT

Current 3 Months Ago Period
6/30/2005 3/31/2005 Net Change
Face Value -Treasuries $ - $ - $ -
Face Value - Agencies 1,000,000 1,000,000 -
Total Face Value 1,000,000 $ 1,000,000 $ -
Book Value - Treasuries $ - $ - $ -
Book Value - Agencies 999,834 999,736 98
Total Book Value $ 999,834 $ 999,736 $ 98
Market Value - Treasuries $ - $ - $ -
Market Value - Agencies 995,000 991,875 3,125
Total Market Value $ 995,000 $ 991,875 $ 3,125
Accrued Interest $ 2,656 $ 7,969 $ (5,313)
Cash Value (Market Value + Accrued Interest) $ 997,656 $ 999,844 $ (2,188)
Unrealized Gain(Loss) $ (4,834) $ (7,861) $ 3,027
Change in Fair Value since 9/30/04 (per GASB 31) $ (1,875) $ (5,000) $ 3,125
Weighted Average Days to Maturity 138 229 (91)
Buy Yield 2.17% 2.17% 0.00%
Portfolio Composition - % of Book Value
Treasuries 0.00% 0.00% 0.00%
Agencies 100.00% 100.00% 0.00%

STRATEGY STATEMENT

The Ida M. Green Endowment Fund was created with the proceeds from the sale of stock from the estate of Ms. Green pursuant to Resolution No. 87-0836. Its purpose is to provide
funds for the operating and capital expenses of the library's Texas Center for the Book and Children's Center. Funds received as gifts to the City with instructions that the income
generated by the investment of said funds be used for specified purposes are invested as separate non-pooled portfolios in order to maximize return. The objectives of this portfolio
are to: a) ensure safety of principal by investing only in high-quality securities for which a strong secondary market exists; b) ensure that anticipated cash flows are matched with
adequate investment liquidity; ¢) manage market and credit risk through diversification; and d) attain the best feasible yield commensurate with the objectives and the restrictions set
forth in the Investment Policy.

_ STRATEGY COMPLIANCE STATEMENT
For the quarter ending June 30, 2005 the Ida Green Library Fund portfolio is in compliance with the relevant provisions of the Public Funds Investment Act and the investment strategy
adopted in Sec. 17.4 of the City's Investment Policy.

NOTE:

This report summarizes direct investments only; a fund's accounting balance also includes its equity in the Investment Pool.
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City of Dallas, Texas
Library Endowment
For the quarter ending June 30, 2005

SUMMARY STATEMENT

Current * 3 Months Ago Period
6/30/2005 3/31/2005 Net Change

Face Value -Treasuries $ - $ - $ -
Face Value - Agencies - - -
Total Face Value $ - $ - $ _

Book Value - Treasuries $ - $ - $ -
Book Value - Agencies - - -
Total Book Value $ - $ - $ -

Market Value - Treasuries $ - $ - $ -
Market Value - Agencies - - -
Total Market Value $ - $ - $ -

Accrued Interest

Cash Value (Market Value + Accrued Interest)
Unrealized Gain(Loss)

Change in Fair Value since 9/30/04 (per GASB 31)
Weighted Average Days to Maturity 0 0 0
Buy Yield 0.00% 0.00% 0.00%

B B H P
B B H P
LR

Portfolio Composition - % of Book Value
Treasuries 0.00% 0.00% 0.00%
Agencies 0.00% 0.00% 0.00%

STRATEGY STATEMENT

The Library Endowment Fund was created from the sale of the former downtown public library pursuant to Resolution No. 81-2936. Its purpose, as amended by Resolution No. 95-
1568, is to provide a permanent and perpetual source of revenue to be dedicated to equipment acquisition, maintenance and enhancement of the library automation system. Funds
received as gifts to the City with instructions that the income generated by the investment of said funds be used for specified purposes are invested as separate non-pooled portfolios
in order to maximize return. The objectives of this portfolio are to: a) ensure safety of principal by investing only in high-quality securities for which a strong secondary market exists;
b) ensure that anticipated cash flows are matched with adequate investment liquidity; c) manage market and credit risk through diversification; and d) attain the best feasible yield
commensurate with the objectives and the restrictions set forth in the Investment Policy.

STRATEGY COMPLIANCE STATEMENT

For the quarter ending June 30, 2005 the Library Endowment portfolio is in compliance with the relevant provisions of the Public Funds Investment Act and the investment strategy
adopted in Sec. 17.4 of the City's Investment Policy.

NOTE: This report summarizes direct investments only; a fund's accounting balance also includes its equity in the Investment Pool.
* As of 6/30/05 all of the Library Endowment Fund was invested in the Investment Pool.
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City of Dallas, Texas
TU Electric Reserve
For the quarter ending June 30, 2005

SUMMARY STATEMENT

Current 3 Months Ago Period
6/30/2005 3/31/2005 Net Change
Face Value -Treasuries $ 13,590,000 $ 13,590,000 $ -
Face Value - Agencies - - -
Total Face Value $ 13,590,000 $ 13,590,000 $ -
Book Value - Treasuries $ 13,413,203 $ 13,334,448 $ 78,755
Book Value - Agencies - - -
Total Book Value $ 13,413,203 $ 13,334,448 $ 78,755
Market Value - Treasuries $ 13,804,595 $ 13,855,172 $ (50,577)
Market Value - Agencies - - -
Total Market Value $ 13,804,595 $ 13,855,172 $ (50,577)
Accrued Interest $ 284,416 $ 92,699 $ 191,717
Cash Value (Market Value + Accrued Interest) $ 14,089,011 $ 13,947,871 $ 141,140
Unrealized Gain(Loss) $ 391,392 $ 520,724 $ (129,332)
Change in Fair Value since 9/30/04 (per GASB 31) $ (385,219) $ (334,642) $ (50,577)
Weighted Average Days to Maturity 230 321 (91)
Buy Yield 5.80% 5.80% 0.00%
Portfolio Composition - % of Book Value
Treasuries 100.00% 100.00% 0.00%
Agencies 0.00% 0.00% 0.00%

STRATEGY STATEMENT

The TU Electric Reserve portfolio was established by City Ordinance for the deposit of Texas Utilities Electric Company prepaid franchise fees. Interest earnings on this portfolio will
be used to fund future ratemaking expenses pursuant to the TUEC franchise ordinance and to provide an additional source of funds for the General Fund during the 15-year franchise
term. In order to maximize the interest income generated by this portfolio, City Council adopted Ordinance 21665 on May 12, 1993 authorizing investments in securities purchased for
this portfolio to have maturities up to 15 years. The TUEC franchise term ends in October 2008 and therefore investment maturities should not exceed that date. The objectives of
this portfolio are to: a) ensure safety of principal by investing only in high-quality securities for which a strong secondary market exists; b) ensure that anticipated cash flows are
matched with adequate investment liquidity; ¢) manage market and credit risk through diversification; and d) attain the best feasible yield commensurate with the objectives and the
restrictions set forth in the Investment Policy and Ordinance 21665.

STRATEGY COMPLIANCE STATEMENT

For the quarter ending June 30, 2005 the TU Electric Reserve portfolio is in compliance with the relevant provisions of the Public Funds Investment Act and the investment strategy
adopted in Sec. 17.6 of the City's Investment Policy.

NOTE: This report summarizes direct investments only; a fund's accounting balance also includes its equity in the Investment Pool.
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City of Dallas, Texas
Section 108 Loan Guarantee - Intown Housing
For the quarter ending June 30, 2005

SUMMARY STATEMENT

Current 3 Months Ago Period
6/30/2005 3/31/2005 Net Change

Face Value -Treasuries $ 8,668,000 $ 8,702,000 $ (34,000)

Face Value - Agencies - - -
Total Face Value $ 8,668,000 $ 8,702,000 $ (34,000)

Book Value - Treasuries $ 8,651,655 $ 8,630,815 $ 20,840

Book Value - Agencies -
Total Book Value $ 8,651,655 $ 8,630,815 $ 20,840

Market Value - Treasuries $ 8,651,273 $ 8,627,345 $ 23,928

Market Value - Agencies - - -
Total Market Value $ 8,651,273 $ 8,627,345 $ 23,928
Accrued Interest $ - $ - $ -
Cash Value (Market Value + Accrued Interest) $ 8,651,273 $ 8,627,345 $ 23,928
Unrealized Gain(Loss) $ (381) $ (3,470) $ 3,089
Change in Fair Value since 9/30/04 (per GASB 31) $ 106,115 $ 44,013 $ 62,102
Weighted Average Days to Maturity 25 109 (84)
Buy Yield 2.77% 2.73% 0.04%
Portfolio Composition - % of Book Value

Treasuries 100.00% 100.00% 0.00%

Agencies 0.00% 0.00% 0.00%

STRATEGY STATEMENT

The Section 108 Loan Guarantee portfolios were established in compliance with the agreement between the City of Dallas and HUD regarding the safekeeping of Section 108 Loan
funds. Funds received under Contract for Loan Guarantee Assistance Under Section 108 of the Housing and Community Development Act are required to be held in trust for the
benefit of the Secretary of Housing and Urban Development and may only be invested in direct obligations of, or obligations which are unconditionally guaranteed by, the United
States of America with maturities of one year or less. The objectives of these portfolios are to: a) ensure safety of principal by investing only in high-quality securities for which a
strong secondary market exists; b) ensure that anticipated cash flows are matched with adequate investment liquidity; c¢) manage market and credit risk through diversification; and
d) attain the best feasible yield commensurate with the objectives and the restrictions set forth in the Investment Policy and the City's agreement with HUD.

STRATEGY COMPLIANCE STATEMENT

For the quarter ending June 30, 2005 the Section 108 Loan Guarantee-In Town Housing portfolio is in compliance with the relevant provisions of the Public Funds Investment Act and
the investment strategy adopted in Sec. 17.5 of the City's Investment Policy.

NOTE: This report summarizes direct investments only; a fund's accounting balance also includes its cash balance in the escrow account.
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City of Dallas, Texas
Water Commercial Paper Program
For the quarter ending June 30, 2005

SUMMARY STATEMENT
Current 3 Months Ago Period
6/30/2005 3/31/2005 Net Change
Face Value - Money Market Mutual Funds $ 108,407,788 $ 19,682,487 $ 88,725,301
Book Value - Money Market Mutual Funds $ 108,407,788 $ 19,682,487 $ 88,725,301
Market Value - Money Market Mutual Funds $ 108,407,788 $ 19,682,487 $ 88,725,301

Accrued Interest $ 139,528 $ 110,789 $ 28,739
Cash Value (Market Value + Accrued Interest) $ 108,547,316 $ 19,793,276 $ 88,754,040
Unrealized Gain(Loss) $ - $ - $ -
Change in Fair Value since 9/30/04 (per GASB 31) $ - $ - $ -
Weighted Average Days to Maturity 1 1 0
Buy Yield 2.21% 1.68% 0.53%
Portfolio Composition - % of Book Value

Money Market Mutual Funds 100.00% 100.00% 0.00%

STRATEGY STATEMENT

Water Utilities issues tax-exempt commercial paper notes as an interim financing tool for construction projects. Proceeds from the issuance of commercial paper debt must be liquid in
order to fund periodic payments to contractors and must be invested in tax-exempt securities in order to avoid costly and complex arbitrage rebate computations. In order to meet these
requirements, commercial paper proceeds will be invested in tax-exempt money market mutual funds. The objectives of this portfolio are to: a) ensure safety of principal by investing onl
in AAA-rated tax-exempt money market mutual funds; b) ensure that anticipated cash flows are matched with adequate investment liquidity; c) manage market and credit risk through
diversification; and d) attain the best feasible yield commensurate with the objectives and the restrictions set forth in the Investment Policy and governing bond ordinances.

STRATEGY COMPLIANCE STATEMENT

For the quarter ending June 30, 2005 the Water Commercial Paper Program Portfolio is in compliance with the relevant provisions of the Public Funds Investment Act and the investment
strategy adopted in Sec. 17.7 of the City's Investment Policy.
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City of Dallas, Texas
Sports Arena Reserve
For the quarter ending June 30, 2005

SUMMARY STATEMENT
Sports Arena Reserve 1998A Sports Arena Reserve 1998B - Taxable
Current 3 Months Ago Period Current 3 Months Ago Period
6/30/2005 3/31/2005 Net Change 6/30/2005 3/31/2005 Net Change

Face Value -Treasuries $ - $ - $ - $ - $ - $ -

Face Value - Agencies 6,000,000 6,000,000 - 2,500,000 2,500,000 -
Total Face Value $ 6,000,000 $ 6,000,000 $ - $ 2,500,000 $ 2,500,000 $ -

Book Value - Treasuries $ - $ - $ - $ - $ - $ -

Book Value - Agencies 6,003,559 6,004,961 (1,402) 2,498,954 2,498,685 269
Total Book Value $ 6,003,559 $ 6,004,961 $ (1,402) $ 2,498,954 $ 2,498,685 $ 269

Market Value - Treasuries $ - $ - $ - $ - $ - $ -

Market Value - Agencies 5,922,187 5,898,750 23,437 2,456,250 2,443,750 12,500
Total Market Value $ 5,922,187 $ 5,898,750 $ 23,437 $ 2,456,250 $ 2,443,750 $ 12,500
Accrued Interest $ 24,219 $ 19,531 $ 4,688 $ 1,953 $ 13,672 $ (11,719)
Cash Value (Market Value + Accrued Interest) $ 5,946,406 $ 5,918,281 $ 28,125 $ 2,458,203 $ 2,457,422 $ 781
Unrealized Gain(Loss) $ (81,372) $ (106,211) $ 24,839 $ (42,704) $ (54,935) $ 12,231
Change in Fair Value since 9/30/04 (per GASB 31) $ (33,750) $ (57,188) $ 23,438 $ (10,938) $ (23,438) $ 12,500
Weighted Average Days to Maturity 303 394 -91 350 441 -91
Buy Yield 2.09% 2.09% 0.00% 1.92% 1.92% 0.00%
Portfolio Composition - % of Book Value
Treasuries 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Agencies 100.00% 100.00% 0.00% 100.00% 100.00% 0.00%

STRATEGY STATEMENT

Non-pooled reserve funds for outstanding revenue bonds are set at levels required by their respective bond ordinances. These funds will be used to pay principal and/or interest if required
to prevent a default. The objectives of this portfolio are to: a) ensure safety of principal by investing only in high-quality securities for which a strong secondary market exists; b) ensure that
anticipated cash flows are matched with adequate investment liquidity; c) manage market and credit risk through diversification; and d) attain the best feasible yield commensurate with the
objectives and the restrictions set forth in the Investment Policy and the bond ordinance by actively managing the portfolio to meet or exceed the bond yield.

STRATEGY COMPLIANCE STATEMENT

For the quarter ending June 30, 2005 the Sports Arena Reserve portfolios are in compliance with the relevant provisions of the Public Funds Investment Act and the investment strategy
adopted in Sec. 17.3 of the City's Investment Policy.

NOTE: This report summarizes direct investments only; a fund's accounting balance also includes its equity in the Investment Pool.
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City of Dallas, Texas
Trinity Parkway Escrow
For the quarter ending June 30, 2005

SUMMARY STATEMENT

Current 3 Months Ago Period
6/30/2005 3/31/2005 Net Change
Face Value - Money Market Mutual Funds $ 426,522 $ 634,673 $ (208,152)
Book Value - Money Market Mutual Funds $ 426,522 $ 634,673 $ (208,152)
Market Value - Money Market Mutual Funds $ 426,522 $ 634,673 $ (208,152)
Accrued Interest $ 931 $ 1,303 $ (372)
Cash Value (Market Value + Accrued Interest) $ 427,453 $ 635,976 $ (208,523)
Unrealized Gain(Loss) $ - $ - $ -
Change in Fair Value since 9/30/04 (per GASB 31) $ - $ - $ -
Weighted Average Days to Maturity 1 1 0
Buy Yield 2.57% 2.05% 0.52%
Portfolio Composition - % of Book Value
Money Market Mutual Funds 100.00% 100.00% 0.00%

STRATEGY STATEMENT

The Trinity Parkway Escrow portfolio was created with the deposit of $5,000,000 on November 16, 1999 in an escrow account in accordance with an Agreement dated as of January
1, 1999 between the City and the North Texas Tollway Authority ("NTTA") pertaining to development of the Trinity Parkway. These funds will be used to reimburse NTTA for specified
payments related to project feasibility. Permitted investments for this account are defined in the Escrow Agreement as those that are consistent with the Public Funds Investment Act.
The objectives of this portfolio are to: a) ensure safety of principal by investing only in high-quality securities for which a strong secondary market exists; b) ensure that anticipated
cash flows are matched with adequate investment liquidity; ¢) manage market and credit risk through diversification; and d) attain the best feasible yield commensurate with the
objectives and restrictions set forth in the Agreement.

STRATEGY COMPLIANCE STATEMENT

For the quarter ending June 30, 2005 the Trinity Parkway Escrow portfolio is in compliance with the provisions of the Public Funds Investment Act and the investment strategy
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adopted in Sec. 17.8 of the City's Investment Policy.

16



City of Dallas, Texas
Cityplace TIF Reserve
For the quarter ending June 30, 2005

SUMMARY STATEMENT

Current 3 Months Ago Period
6/30/2005 3/31/2005 Net Change
Face Value -Treasuries $ 2,387,000 2,395,000 $ (8,000)
Face Value - Agencies - - -
Total Face Value $ 2,387,000 $ 2,395,000 $ (8,000)
Book Value - Treasuries 2,364,405 $ 2,392,373 $ (27,968)
Book Value - Agencies -
Total Book Value $ 2,364,405 $ 2,392,373 $ (27,968)
Market Value - Treasuries 2,362,384 $ 2,389,012 $ (26,628)
Market Value - Agencies -
Total Market Value $ 2,362,384 $ 2,389,012 $ (26,628)
Accrued Interest $ 8,903 $ 9,952 $ (1,049)
Cash Value (Market Value + Accrued Interest) $ 2,371,287 $ 2,398,964 $ (27,677)
Unrealized Gain(Loss) $ (2,021) $ (3,361) $ 1,340
Change in Fair Value since 9/30/04 (per GASB 31) $ 12,910 $ 6,736 $ 6,174
Weighted Average Days to Maturity 304 61 243
Buy Yield 3.41% 1.92% 1.49%
Portfolio Composition - % of Book Value
Treasuries 100.00% 100.00% 0.00%
Agencies 0.00% 0.00% 0.00%

STRATEGY STATEMENT

Non-pooled reserve funds for outstanding revenue bonds are set at levels required by their respective bond ordinances. These funds will be used to pay principal and/or interest if
required to prevent a default. The objectives of this portfolio are to: a) ensure safety of principal by investing only in high-quality securities for which a strong secondary market exists;
b) ensure that anticipated cash flows are matched with adequate investment liquidity; ¢) manage market and credit risk through diversification; and d) attain the best feasible yield
commensurate with the objectives and the restrictions set forth in the Investment Policy and the bond ordinance by actively managing the portfolio to meet or exceed the bond yield.

STRATEGY COMPLIANCE STATEMENT

For the quarter ending June 30, 2005 the Cityplace TIF Reserve portfolio is in compliance with the relevant provisions of the Public Funds Investment Act and the investment strategy
adopted in Sec. 17.3 of the City's Investment Policy.

NOTE: This report summarizes direct investments only; a fund's accounting balance also includes its equity in the Investment Pool.
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